
Belgian law “to safeguard the Development 

Co-operation and Debt Relief from the 

actions taken by Vulture Funds.”  

 

 

 

 

 

 

PROPOSED LAW 
 

Article 1 
 
The present law is made under Art 78 of 
the Constitution1.  

Article 2 
 
The funds destined towards the development 
and cooperation or to help towards developing 
infrastructures given, to sovereign states or 
foreign corporations which have obtained the 
guarantee from their government, or the 
central bank or any institution which executes 
the policy of development of foreign sovereign 
states, cannot be seized nor transferred.  
The amount of aid given to States or foreign 
corporations which have obtained the 
guarantee of their government, of their central 
bank or any institution which executes the 
policy of development of foreign sovereign 
states, as provided in Art 5 of the law of 3 June 
1964 modifying the royal decree No 42 of 31 
August 1939 reorganising the National Office of 
Ducroire and authorising the Minister of 
Finance and the Minister of Foreign Commerce 
Relations in its functions, to give loans to 
sovereign states or foreign corporations as 
modified by the royal decree No 75 of 10 Nov 
1967 modifying the law of 3 June 1964, cannot 
be seized nor transferred.  

Article 3 
 
The present law comes into force on the 
day of its publication in the Belgian 
‘Moniteur’2 
 
12 December 2007 

                                            
1 Art 78 of the Constitution provides the 
medium a law is passed. Draft bills  are 
adopted by the Chamber of Representatives 
are then forwarded to the Senate 
2 On 31Jan 2008, The Belgian Senate 
unanimously approved the resolution and  
the law 
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